Business Cooperation Agreement
This Business Cooperation Agreement (the "Agreement") is entered into as of [Insert Date], by and between:
Party A:
[Full Legal Name of Party A]
[Address]
[City, State, ZIP Code]
[Email Address]
[Phone Number]
(Hereinafter referred to as "Party A")
and
Party B:
[Full Legal Name of Party B]
[Address]
[City, State, ZIP Code]
[Email Address]
[Phone Number]
(Hereinafter referred to as "Party B")
(Collectively referred to as the "Parties" and individually as a "Party").
Recitals
WHEREAS, the Parties desire to collaborate on [briefly describe the purpose of the cooperation, e.g., "the development and marketing of a new software product" or "joint business ventures in the technology sector"] (the "Project");
WHEREAS, each Party possesses certain skills, resources, and expertise that, when combined, will benefit the Project;
WHEREAS, the Parties wish to set forth the terms and conditions of their cooperation to ensure a mutually beneficial relationship;
NOW, THEREFORE, in consideration of the mutual promises, covenants, and agreements contained herein, and for other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the Parties agree as follows:
1. Term
The term of this Agreement shall commence on the date first written above and continue for an initial period of [insert duration, e.g., "one (1) year"] (the "Initial Term"), unless earlier terminated in accordance with Section 9. This Agreement may be renewed for additional periods upon mutual written agreement of the Parties.
2. Goals and Objectives
The Parties agree to collaborate to achieve the following goals and objectives:
· [List specific goals, e.g., "Develop and launch the Project within [timeframe]"]
· [e.g., "Share resources to reduce costs and increase efficiency"]
· [e.g., "Expand market reach through combined networks"]
The Parties shall act in good faith to pursue these objectives.
3. Obligations of the Parties
3.1 Obligations of Party A
Party A shall:
· [Describe specific obligations, e.g., "Provide technical expertise and development resources"]
· [e.g., "Contribute [amount or percentage] of initial funding"]
· [e.g., "Handle marketing and sales activities"]
3.2 Obligations of Party B
Party B shall:
· [Describe specific obligations, e.g., "Supply raw materials and manufacturing support"]
· [e.g., "Contribute [amount or percentage] of initial funding"]
· [e.g., "Manage distribution and logistics"]
Each Party shall perform its obligations in a professional manner, using reasonable efforts consistent with industry standards.
4. Consideration and Payment
In consideration for the cooperation:
· [Describe payment structure, e.g., "Party A shall pay Party B [amount] upon execution of this Agreement"]
· [e.g., "Profits from the Project shall be shared [percentage split, e.g., 50/50] after deduction of expenses"]
· All payments shall be made [specify terms, e.g., "within 30 days of invoice"] and exclusive of applicable taxes.
5. Confidentiality
Each Party agrees to treat as confidential all non-public information disclosed by the other Party in connection with this Agreement, including but not limited to business plans, financial data, and trade secrets (the "Confidential Information"). A Party may disclose Confidential Information only:
(i) to its employees or agents who need to know for the purposes of this Agreement and who are bound by similar confidentiality obligations;
(ii) as required by law; or
(iii) with the prior written consent of the disclosing Party.
This obligation shall survive termination of the Agreement for [insert period, e.g., "two (2) years"].
6. Intellectual Property
Any intellectual property created jointly during the term of this Agreement shall be co-owned by the Parties. Each Party retains ownership of its pre-existing intellectual property. The Parties grant each other a non-exclusive, royalty-free license to use such property solely for the purposes of the Project.
7. Representations and Warranties
Each Party represents and warrants that:
(a) It has full power and authority to enter into this Agreement;
(b) Its performance hereunder will not violate any other agreement to which it is a party;
(c) It will comply with all applicable laws and regulations.
8. Relationship of the Parties
The Parties are independent contractors. Nothing in this Agreement creates a partnership, joint venture, agency, or employment relationship between the Parties. Neither Party shall have authority to bind the other without written consent.
9. Termination
This Agreement may be terminated:
(a) By mutual written agreement;
(b) By either Party upon [insert notice period, e.g., "thirty (30) days'"] written notice;
(c) Immediately by a non-breaching Party if the other Party materially breaches this Agreement and fails to cure such breach within [insert cure period, e.g., "thirty (30) days"] of notice.
Upon termination, the Parties shall settle any outstanding payments and return Confidential Information.
10. Limitation of Liability
Neither Party shall be liable for indirect, consequential, or punitive damages arising from this Agreement. Total liability shall not exceed [insert cap, e.g., "the total payments made under this Agreement"].
11. Governing Law and Dispute Resolution
This Agreement shall be governed by the laws of [insert jurisdiction, e.g., "the State of California, USA"]. Any disputes shall be resolved through [insert method, e.g., "binding arbitration in [city] under the rules of the American Arbitration Association"].
12. Miscellaneous
· Entire Agreement: This Agreement constitutes the entire understanding between the Parties and supersedes all prior agreements.
· Amendments: Any amendments must be in writing and signed by both Parties.
· Severability: If any provision is held invalid, the remainder shall continue in full force.
· Force Majeure: Neither Party shall be liable for delays caused by events beyond its reasonable control.
· Assignment: Neither Party may assign this Agreement without the other's written consent.
IN WITNESS WHEREOF, the Parties have executed this Agreement as of the date first above written.
Party A:
Signature: _______________________________
Printed Name: [Name]
Title: [Title]
Date: _______________________________
Party B:
Signature: _______________________________
Printed Name: [Name]
Title: [Title]
Date: _______________________________

